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Thales

Notes on the completion of the
Self-assessment Tax Return 2003/04

CAPITAL GAINS

Read these notes first to determine whether you will have any Capital Gains Tax to
pay.

• a capital gain is calculated by deducting the cost of purchase plus
incidental costs from the selling price

• for shares acquired under ThomExpress, ThomClassic and ThomClassic
UK the "cost" is the market value on the date they were awarded to you.

Did you dispose of any shares or other assets during the tax year 2003/04?

No Yes

Obtain the Capital Gains
pages (SA 108) and notes*

Did you dispose of any Thales
shares which you acquired under a

share plan?
Yes No

From the sale proceeds deduct the market value of the
shares at the date when they were awarded to you.

This produces the chargeable gain (box 8.1 on page
CG3)

Were the Thales shares you sold acquired before 6
April 2000?

Yes No

Three years’
business asset
taper relief is
due

Have you disposed of Thales
shares which you acquired

since 5.4.03?

Yes

No taper relief due

You need read no
further

Complete page CG1 for
shares and CG5, CG6

and CG8 for other assets

Did the total capital gains in
2003/04 exceed £7,900?

YesNo
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The shares are a non-business asset to 5.4.2000
and a business asset from 6.4.2000.  Apportion

the gain between these two periods (to the
nearest month)

Calculate number of
whole years shares
have been held

Taper rate (percentage of
gain chargeable) is 25%
Enter in box J  on page
CG3

Complete pages CG2, CG3 and CG8
On pages CG2 and CG3, in column A insert “shares in Thales SA”.  In
column AA insert “Q”.  Leave columns B&C blank.  Fill in columns D,
E&F.  You do not need to include details of indexation allowance or taper
relief claimed in column G.  Enter “Bus” in column I.

Non-business
asset

Business
asset

Calculate number of
whole years shares
have been held

Percentage of gain
chargeable to CGT is:
More than 1 year – 87.5%
More than 2 years – 75%
More than 3 years – 50%
Enter in box J on page
CG3

Percentage of gain
chargeable to CGT is:
More than 1 year – 50%
More than 2 years – 25%
Enter in box J on page
CG3

* The Inland Revenue orderline for additional pages
or help sheets is 0845 9000 404


